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STATEMENT OF FINANCIAL PERFORMANCE
For the year ended 31 December 2018

2018 ($) 2017 ($)

INCOME

Total revenue 3,395.88 4,107.35

EXPENSES

Other expenses 0.0 (1.20)

Total expenses 3,395.88 4,106.15

PROFIT FOR THE YEAR 3,395.88 4,106.15

Retained earnings at the 
beginning of the financial year 90,249.26 86,143.11

Total available for 
distribution 93,645.14 90,249.26

Balance as at 31 December 
2017 93,645.14 90,249.26

The accompanying notes form part of these financial statements.
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STATEMENT OF FINANCIAL POSITION
As at 31 December 2018

Notes 2018 ($) 2017 ($)

Current assets
Cash and cash equivalents 3 93,655.14 90,259.26

Total current assets 93,655.14 90,259.26

Liabilities

Liabilities - -

Total liabilities - -

Net assets 93,655.14 90,259.26

Equity

Settlement sum 10.00 10.00

Retained earnings 4 93,645.14 90,249.26

Total equity 93,655.14 90,259.26

The above statement should be read in conjunction with the accompanying notes and the summary of significant accounting policies.
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NOTES TO THE FINANCIAL STATEMENTS

Note Contents

1 Basis of preparation
2 Summary of significant accounting policies 
3 Cash and cash equivalents
4 Retained earnings
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NOTES TO AND FORMING PART OF THE FINANCIAL 
STATEMENTS For the year ended 31 December 2018

The financial statements cover AAOD Legacy Fund Ltd as trustee for AAOD Legacy Fund and have been 
prepared in accordance with the Trust deed to meet the needs of stakeholders and to assist in the preparation 
of the tax return.

Comparatives are consistent with prior years, unless otherwise stated.  
    
1. Basis of preparation

The trust is non reporting since there are unlikely to be any users who would rely on the general purpose 
financial statements.

The special purpose financial statements have been prepared in accordance with the significant accounting 
policies described below and do not comply with any Australian Accounting Standards unless otherwise 
stated.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, 
where applicable, by the measurement at fair value of selected non-current assets, financial assets and 
financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are presented below 
and are consistent with prior reporting periods unless otherwise stated.

2.	 Summary	of	significant	accounting	policies

(a) Cash and cash equivalents   

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which 
are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in 
value. Bank overdrafts also form part of cash equivalents and are presented within current liabilities on the 
balance sheet.

(b) Revenue and other income

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic 
benefits associated with the transaction will flow to the entity and specific criteria relating to the type of 
revenue as noted below, has been satisfied.

Revenue is measured at fair value at the consideration received or receivable and is presented net of returns, 
discounts and rebates.

(c) Interest revenue

Interest revenue is recognised using the effective interest rate method.
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3. Cash and cash equivalents

4. Retained earnings

2018 ($) 2017 ($)
NAB Legacy Fund 7,974.60 4,974.60

NAB Legacy Fund Maximiser 85,680.54 85,284.66

93,655.14 90,259.26

2018 ($) 2017 ($)
Retained earnings at the beginning of the financial 
year 90,249.26 86,143.11

Net profit attributable to beneficiaries 3,395.88 4,106.15

Retained earnings at the end of the financial year 93,645.14 90,249.26
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AAOD LEGACY FUND LIMITED

The directors of the trustee company delcare that the trust is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies outlined in Note 1
to the financial statements.

The directors of the trustee company declare that:

1. The financial statements and notes, present fairly the trust’s financial position as at 31 December
            2018 and its performance for the year ended on that date in accordance with the accounting
            policies described in Note 1 to the financial statements; and

2. In the directors’ opinion there are reasonable grounds to believe that the trust will be able to pay its
            debts as and when they become due and payable. 

Signed in accordance with a resolution of the directors.

Director                 
David A Elliott (Director)
              
Winton, Queensland 
2 May 2019              
 
   

DIRECTORS’ DECLARATION
For the year ended 31 December 2018

Director             
Stanley B Collins (Director)    
        
Winton, Queensland    
2 May 2019
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PROFIT AND LOSS STATEMENT
For the year ended 31 December 2018

2018 ($) 2017 ($)

INCOME

Interest received 395.88 482.35

Donations received 3,000.00 3,625.00

Total income 3,395.88 4,107.35

EXPENSES

Bank charges 0.0 (1.20)

Total expenses 0.0 (1.20)

PROFIT FOR THE YEAR 3,395.88 4,106.15
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Please support our work. You can visit us, become a 
member or make a donation.

The Trustee for the AAOD Legacy Fund is AAOD 
Legacy Fund Limited, a public company limited by 
guarantee.  

australianageofdinosaurs.com

A A O D 
L E G A C Y  F U N D 

L I M I T E D
As trustee for 

AAOD Legacy Fund


