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PROFIT AND LOSS STATEMENT (DETAILED)
For the year ended 31 December 2021

2021 ($) 2020 ($)

INCOME

Donations received 3,251.63 10,016.25

Interest received 7.07 41.89

Total income 3,258.70 10,058.14

EXPENSES

Audit fees - 484.00

Bank fees and charges 2.40 27.23

Donations - 17,600.00

Total expenses 2.40 18,111.23

Net profit from ordinary 
activities before income tax 3,256.30 (8,053.09)

The accompanying notes form part of these financial statements. The accompanying notes form part of these financial statements.
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BALANCE SHEET (DETAILED)
As at 31 December 2021

2021 ($) 2020 ($)

CURRENT ASSETS

Cash assets

NAB Legacy Fund 19,628.85 16,579.62

NAB Legacy Fund Maximiser 72,538.12 70,331.05

Total cash assets 92,166.97 86,910.67

Receivables

Trade debtors - 2,000.00

Total receivables - 2,000.00

Total assets 92,166.97 88,910.67

CURRENT LIABILITIES

Financial liabilities

Unsecured beneficiary loan: AAOD 92,156.97 88,900.67

Total current liabilities 92,156.97 88,900.67

Total liabilities 92,156.97 88,900.67

Net assets 10.00 10.00

EQUITY

Contribution by settler 10.00 10.00

Total equity 10.00 10.00

The accompanying notes form part of these financial statements.
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STATEMENT OF CASH FLOW
For the period to 31 December 2021

Notes 2021 ($) 2020 ($)

Cash flow from operating activities

Receipts from customers 5,251.63 10,016.25

Payments to suppliers and employees (2.40) (18,111.23)

Interest received 7.07 41.89

Interest and other costs of finance

Net cash provided by (used in) operating 
activities 2 5,256.30 (8,053.09)

Net increase/ (decrease) in cash held 5,256.30 (8,053.09)

Cash at beginning of reporting period 86,910.67 94,963.76

Cash at end of reporting period 1 92,166.97 86,910.67

The accompanying notes form part of these financial statements.
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STATEMENT OF CASH FLOW
For the period to 31 December 2021

2021 ($) 2020 ($)

Note 1: Reconciliation of cash

For the purposes of the statement of cash
flows, cash includes cash on hand and in banks
and investments in money market instruments,
net of outstanding bank overdrafts.
Cash at the end of the year as shown in the
statement of cash flows is reconciled to the
related items in the balance sheet as follows:
• NAB Legacy Fund 19,628.85 16,579.62

• NAB Legacy Fund Maximiser 72,538.12 70,331.05

92,166.97 86,910.67

Note 2: Reconciliation of net cash provided by/ used 
in operating activities to net profit

Net profit (loss) 3,256.30 (8,053.09)

Change in assets and liabilities net of effects of purchases 
and disposals of controlled entities
• (Increase) decrease in trade and term debtors 2,000.00 -

Net cash provided by operating activities 5,256.30 (8,053.09)

The accompanying notes form part of these financial statements.
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The accompanying notes form part of these financial statements.

STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2021

Retained 
earnings 

($)

Issued & 
paid up 
capital

($)

Total
($)

2020

Balance at 1 January 2020 96,953.76 10.00 96,963.76

Comprehensive income

Profit attributable to beneficiaries (8,053.09) (8,053.09)

Other comprehensive income for the year - -
Total comprehensive income for the year 
attributable to members of the entity (8,053.09) (8,053.09)

Balance at 31 December 2020 88,900.67 10.00 88,910.67

2021

Comprehensive income

Profit attributable to beneficiaries 3,256.30 3,256.30

Other comprehensive income for the year - -
Total comprehensive income for the year 
attributable to members of the entity 3,256.30 3,256.30

Balance at  31 December 2021 92,156.97 10.00 92,166.97
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NOTES TO AND FORMING PART OF THE FINANCIAL 
STATEMENTS For the year ended 31 December 2021

1. Statement of significant accounting policies   
    
The directors of the trustee company have prepared the financial statements of the trust on the basis that the 
trust is a non-reporting entity because there are no users dependent on general purpose financial statements. 
The financial statements are therefore special purpose financial statements that have been prepared in order 
to meet the requirements of the trust deed, the information needs of the stakeholders and for the basis of 
preparation of the income tax return.

The financial statements have been prepared in accordance with the significant accounting policies disclosed 
below, which the directors of the trustee company have determined are appropriate to meet the purposes of 
preparation. Such accounting policies are consistent with the previous period unless stated otherwise.

The financial statements have been prepared on an accrual basis and are based on historical costs unless 
otherwise stated in the notes. The amounts presented in the financial statements have been rounded to the 
nearest dollar. The accounting policies that have been adopted in the preparation of the statements are as 
follows:      

(a) Trade and other receivables  
    
 Trade and other receivables include amounts due from customers for goods sold and services 

performed in the ordinary course of business. Receivables expected to be collected within 12 months 
of the end of the reporting period are classified as current assets. All other receivables are classified 
as non-current assets.

Trade and other receivables are recognised at the nominal transaction value without taking into 
account the time value of money.  

    
(b) Cash and cash equivalents   
    
 Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term 

highly liquid investments with original maturities of three months or less, and bank overdrafts. Bank 
overdrafts are shown within borrowings in current liabilities on the balance sheet.

(c) Revenue and other income   
    
Revenue is measured at the fair value of the consideration received or receivable after taking into 
account any trade discounts and volume rebates allowed. For this purpose, deferred consideration is 
not discounted to present values when recognising revenue. 

Interest revenue is recognised using the effective interest rate method, which, for floating rate financial 
assets, is the rate inherent in the instrument. Dividend revenue is recognised when the right to receive 
a dividend has been established.

Revenue recognised related to the provision of services is determined with reference to the stage 
of completion of the transaction at the reporting date and where outcome of the contract can be 
estimated reliably. Stage of completion is determined with reference to the services performed to 
date as a percentage of total anticipated services to be performed. Where the outcome cannot be 
estimated reliably, revenue is recognised only to the extent that related expenditure is recoverable.

All revenue is stated net of the amount of goods and services tax (GST).
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(d) Goods and Services Tax (GST)   
    
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount 
of GST incurred is not recoverable from the Australian Tax Office. In these circumstances, the GST 
is recognised as part of the cost of acquisition of the asset or as part of an item of the expense. 
Receivables and payables in the balance sheet are shown inclusive of GST.
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AAOD LEGACY FUND LIMITED

The directors of the AAOD Legacy Fund Limited declare that

1)  the financial statements and notes, present fairly the trust’s financial position as at 31 December 
2021 and its performance for the year ended on that date in accordance with Australian Accounting 
Standards (including Australian Accounting Interpretations); and

2) in the directors’ opinion there are reasonable grounds to believe that the trust will be able to pay its 
debts as and when they become due and payable.

The directors are responsible for the reliability, accuracy and completeness of the accounting records 
and the disclosure of all material and relevant information. The declaration is made in accordance with a 
resolution of the Board of Directors of the trustee company.

Director                 
David A Elliott (Director)
              
Winton, Queensland 
16 May 2022            
   

DIRECTORS’ DECLARATION
For the year ended 31 December 2021
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Please support our work. You can visit us, become a 
member or make a donation.

The Trustee for the AAOD Legacy Fund is AAOD 
Legacy Fund Limited, a public company limited by 
guarantee.  

australianageofdinosaurs.com

A A O D 
L E G A C Y  F U N D 

L I M I T E D
As trustee for 

AAOD Legacy Fund


